TaBLE B-79. Federal receipts, outlays, surplus or deficit, and debt, as percent of gross
domestic product, fiscal years 1938-2012
[Percent; fiscal years]

utlays Surplus ederal debt (end of perio
Outl P Federal debt (end of period)
) . ) or
Fiscal year or period Receipts ol National deficit Gross Held by
defense - Federal public
16 171 . 0.1
71 1031 .. -3.2 54.0
6.8 9.8 17 =30 52.4
76 12.0 56 -43 504
10.1 243 178 -142 54.9
133 436 370 -30.3 79.1
20.9 436 378 -22.1 97.6
204 49 375 -215 175
17.7 248 192 -12 1217
16.5 14.8 5.5 1.7 1103
16.2 1.6 35 46 98.2
145 143 48 2 93.1
144 156 5.0 -11 941
16.1 14.2 14 19 19.7
19.0 194 132 -4 743
187 204 142 =17 n4
185 18.8 131 -3 8
16.5 173 108 -8 69.3
175 16.5 10.0 9 639
17.7 17.0 10.1 8 60.4
173 17.9 10.2 -6 60.8
16.2 188 10.0 -26 58.6
178 178 9.3 A 56.0
17.8 184 94 -6 55.2
176 18.8 9.2 -13 534
178 18.6 89 -8 51.8
176 185 8.5 -9 49.3
17.0 17.2 14 -2 46.9
173 178 11 -5 435
184 194 8.8 -1 420
176 20.5 94 -29 425
19.7 19.4 8.7 3 386
19.0 19.3 8.1 -3 376
173 195 13 -2.1 378
176 19.6 6.7 -20 371
176 187 59 -11 35.6
i 21 3 34 4
171 214 5.2 42 36.2
17.7 20.9 48 -3.2 35.0
18.0 207 49 2.7 358
18.0 20.7 41 -2.7 35.0
185 201 47 -1.6 382
19.0 217 49 -2.7 34
19.6 22.2 52 -26 325
19.2 231 5.7 -40 353
175 235 6.1 -6.0 39.9
173 22 59 -48 407
17.7 22.8 6.1 =51 438
175 225 6.2 -50 482
184 216 6.1 -3.2 50.4
18.2 21.3 58 -3 51.9
184 2.2 5.6 -28 53.1
18.0 219 52 -39 55.9
178 223 46 -45 60.7
175 221 48 4.7 64.1
175 214 44 -39 66.1
18.0 210 40 -29 66.6
184 206 37 2.2 67.0
18.8 20.2 34 -14 67.1
2w B =
198 185 30 14 609
206 18.2 30 24 57.3
195 182 30 13 56.4
17.6 191 33 -15 58.8
16.2 19.7 3.7 -34 61.6
16.1 19.6 39 -35 629
173 199 40 -26 63.5
182 201 39 -19 639
185 196 40 -12 64.4
175 207 43 -32 69.4
149 25.0 41 -10.0 84.2
2010 ... 149 238 48 -89 93.2
2011 (estimates) 14.4 253 5.1 -109 102.6
2012 (estimates) .... 16.6 236 47 -7.0 105.3

Note: See Note, Table B-78.
Sources: Department of the Treasury and Office of Management and Budget.
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